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INDEPENDENT AUDITOR’S REPORT
To the Members of GLOBAL CASTINGS PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of GLOBAL CASTINGS PRIVATE LIMITED
(“the Company”), which comprise the Balance sheet as at 31 March 2022, the Statement of Profit and
Loss, and the statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31t March, 2022, its Profit and
its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’'s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Directors’ Report (including annexures) but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statement, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. WWe have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including cash flows and in accordance with the accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
control system in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the Companies (Accounting Standards) Amendment Rules, 2016.

(e) On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors as on 31% March 2022 are
disqualified from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 33 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.

iii.  There are no such amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (‘intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

... For ARSK & ASSOCIATES
= Chartered Accountants

Firm's Reg. No.: 315&?]2E

. Mohta
Place: Kolkata N y Partner
Date: 06.09.2022 . Membership No. 052262
URING 2205226 2AWZROY 1369
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(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of GLOBAL CASTINGS PRIVATE LIMITED of even date)

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:

1. (a) A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

B) The Company does not have any intangible asset during the year. Hence, reporting under clause 3(i)(a)(B)
of the Order is not applicable.

(b) The Property, Plant and Equipment have been physically verified by the management during the year, which,
in our opinion, provides for physical verification at reasonable intervals. As informed, no material discrepancies
were noticed on such verifications.

(c) The title deed of all the immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of lessee), as disclosed in Note 11 of Property, Plant and
Equipment to the financial statements, are held in the name of the company.

(d) The Company has not revalued any of its property, plant and equipments during the year. The Company
does not have any intangible assets.

2. (a) The inventories were physically verified during the year by the Management at reasonable intervals. In our
opinion and according to the information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventories were noticed on
such physical verification of inventories when compared with books of account.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the company, the company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from the bank on the basis of the security of current assets. Return or statements filled quarterly
with such banks is in agreement with books of accounts other than those as disclosed in the Note No- 31 to the
financial statements and the set out below: -

(Amount in Rs. Lakhs)

Particulars Amount as per | Amount as reported Amount of
Quarter books of in the quarterly difference (Refer
account returns/statements below) *
22 Lna\ﬁenrt:sr;es (other than moulds & 2,485.42 2 485.41 0.01
31-Mar-22 l’;ictisr;e)zceivables (Domestic 35.80 3325 255
31-Dec-21 Lr;\:tte:rt:sr;es (other than moulds & 2,330.88 2.399.22 (68.34)
31-Dec-21 Z;c:;;?ceivables (Domestic 23.08 23 85 (0.76)
30-Sep-21 Lna\ﬁ:rt:sr;es (other than moulds & 2 667.94 2667.93 0.01
30-Sep-21 l’:::oerg)aceivables (Domestic 41.69 34.17 2 53
I Lr;\;f::::)es (other than moulds & 2 525.88 2527.86 (1.98)
30-Jun-21 l’;ic::rsceivables (Domestic 70.91 (0.86)
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*The bank returns were prepared and filed before the completion of all financial statement closure activities
including adjustments / reclassifications related to Accounting Standards, as applicable, which led to these
differences between final books of accounts and the bank return which were based on provisional books of
accounts.

The Company has not been sanctioned any working capital facility from financial institutions

3. According to the information and explanation given to us and on the basis of our examination of the books of
accounts, the company has not made any investments, provided guarantee or security or granted any advances
in the nature of loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
during the year covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act).
Accordingly, paragraph 3(iii) of the Order is not applicable.

4. In our opinion and according to the information and explanations given to us, there are no loans, guarantees,
and securities given in respect of which provisions of Section 185 of the Act are applicable and hence not
commented upon. The provisions of Section 186 of the Act in respect of investments are not applicable to the
company.

5. According to the information and explanations given to us, the Company has not accepted any deposit or
amounts which are deemed to be deposits. Hence, reporting under clause (v) of the Order is not applicable.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company.

7. (a)According to the information and explanations given to us and the books and records examined by us, the
company is regular in depositing with the appropriate authorities the undisputed statutory dues including Goods
and Services Tax, employees' state insurance, Provident fund, income tax, cess and any other statutory dues
as applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect of Goods
and Service tax, Employees’ State Insurance, Provident fund, Income-tax, cess and other material statutory
dues as applicable to it, were in arrears as at 31st March 2022 for a period of more than six months from the
date they became payable except of the followings: -

S.L. Nature of dues Amount (Rs.) Period to which it
Relates
1. ESI (Employer) 72,330 2018-19
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(b) According to the information and explanations given to us, there are no dues of Provident Fund, Employees
State Insurance, Sales Tax, Service Tax, Income Tax, Goods and Service Tax Act, Duty of Customs, Duty of
Excise, Value Added Tax, Cess, and other statutory dues as applicable to it, which have not been deposited
with the appropriate authorities on account of any dispute except for the following: -

(Rs. in Lakhs)

Assessment Outstanding
Name of Statue Yenr Nature of dues derand Remarks
Income Tax Income tax
Act 1961 2011-12 dereand Rs.378.07 CIT(Appeals)
Income Tax Income tax
Act 1961 2012-13 demand Rs.219.04 CIT(Appeals)
Income Tax Income tax
Act 1961 2013-14 demand Rs.243.11 CIT(Appeals)

; Appellate &

NEValle Adeed | sppaas pemand against | g 2224 | Revisional
Tax, 2003 C form Board

8. According to the information and explanation given to us, there were no transactions relating to previously
unrecorded income that were surrendered or disclosed as income in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) during the year.

9. (a) According to the information and explanations provided to us, In our opinion, the Company has not defaulted
in the repayment of loans or other borrowings or in the payment of interest thereon to any lender during the
year.

(b) According to the information and explanations provided to us the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government authority.

(c) According to the information and explanations provided to us the best of our knowledge and belief, in our
opinion, term loans availed by the Company were, applied by the Company during the year for the purposes for
which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company

(e) According to the information and explanations provided to us, the Company did not have any subsidiary or
associate or joint venture during the year and hence, reporting under clause 3(ix)(e) of the Order are not
applicable.

(f) The Company did not have any subsidiary or associate or joint venture during the year and hence, reporting
under clause (ix)(f) of the Order is not applicable.ﬁmwmj
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10.

11.

12.

13.

14.

15.

16.

17.

(@) According to the information and explanation given to us, the Company has not issued any of its securities
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully or partly or optionally convertible)
during the year and hence reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, and to the best of our knowledge, no fraud by the
Company and no material fraud on the Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, and to the best of our knowledge, no report under
sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received by the company
during the year.

In our opinion and according to the information and the explanations given to us, the Company is not a Nidhi
company. Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with related parties are in compliance with the provisions of Sections 177 and 188 of
the Act where applicable and details of such related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
is not require any internal audit system commensurate with the size and nature of its business. Accordingly,
provisions of clause 3(xiv) of the Order are not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company. Hence, reporting under clause 3(xv) is not applicable.

(@)The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Hence, reporting under clause (xvi)(a), of the Order is not applicable to the Company.

(b)The Company has not conducted non-banking financial/housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the records,
there is no company in the group which registered as Core Investment Company (CIC) as defined in the
regulation made by the Reserve Bank of India. the reporting under clause 3(xvi)(d) of the Order is not applicable
to the Company.

The Company has not incurred cash losses during the financial year covered by our auditi.e., FY 2021-2022
and the immediately preceding financial year i.e., FY 2020-2021.
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18.

19.

20.

21.

Place: Kolkata

There has not been any resignation of the statutory auditors of the Company during the year and hence clause
3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

According to the information and explanation given to us, the Company is not required to prepare the
consolidated financial statements as per the provisions of the Companies Act, 2013. Hence reporting under the
clause 3(xxi) is not applicable.

For ARSK & ASSOCIATES

Chartered Accountants

N\ Firm's Reg. No.: 31\§982E
¥

CA. o)/Mohta

Partner

Date: 06.09.2022 I Membership No. 052262
UDINT 22052262AWZROY 269



Unimark Asian, 16th Floor
ARSK & ASSOCIATES 5211 Shakespeare Sarani
CHARTERED ACCOUNTANTS Kolkata - 700 017
Tel : (91) (33) 4095-2000
E-mail : info@arsk.in

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLOBAL CASTINGS PRIVATE
LIMITED (‘the Company”) as of March 31, 2022, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India’. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on, “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For ARSK & ASSOCIATES
Chartered Accountants
Firm's Reg. No.: 315082E

Z

CA. Ajoy K. Mohta
Place: Kolkata ' Partner
Date: 06.09.2022 Membership No. 052262
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GLOBAL CASTINGS PRIVATE LIMITED
CIN: U27310WB2007PTC120086
Balance Sheet as at 31st March, 2022

Amount (In lakhs)

As At March 31, As At March 31,
PARTICULARS Note 2022 2021
I. | EQUITY AND LIABILITIES:
1| Shareholders' funds
(a) Share capital 2 338.06 338.06
(b) Reserves & surplus 3 3,363.00 3,314.45
3,701.07 3,652.51
2| Non-current liabilities
(a) Long-term borrowings 4 2,915.20 3,723.24
(b) Deferred tax liabilities (net) 5 210.88 173.52
(c) Long term provisions 6 61.84 48.58
3,187.92 3,945.35
3| Current liabilities
(a) Short term borrowings 7 4,951.21 4,823.79
(b) Trade payables 8
-Total outstanding dues of micro enterprises and small
enterprises 357.26 29.77
-Total outstanding dues of creditors other than micro
enterprises and small enterprises 871.09 1,042.17
(c) Other current liabilities 9 354.85 402.58
(d) Short term provisions 10 22.45 24.92
6,556.86 6,323.23
TOTAL 13,445.84 13,921.09
Il. | ASSETS:
1| Non-current assets
(a) Property, plant & equipments 11 5,886.50 6,430.05
(b) Capital work in progress 11 557.88 -
(c) Long-term loans and advances 12 116.58 105.63
6,560.96 6,535.68
2| Current assets
(a) Inventories 13 2,737.27 2,905.83
(b) Trade receivables 14 2,999.17 3,284.77
(c) Cash and cash equivalents 15 168.68 163.75
(d) Short-term loans and advances 16 976.49 987.04
(e) Other current assets 17 3.27 44.02
6,884.88 7,385.41
TOTAL 13,445.84 13,921.09
Significant accounting policies 1
Notes on financial statements 2 to 41
As per our report of even date attached
For ARSK & Associates For and on behalf of the board of directors
Chenlbled Fennits RSSO, GLOBAL CASTINGSPYT. LTD. GL CASTINGS PVT. LTD.
Firm Regn 315082E //\l 2 \
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Membersh|p No : 052262 \:Eff‘d /-\ch\‘“('\:/ Director Director
Place : Kolkata S
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GLOBAL CASTINGS PRIVATE LIMITED
CIN: U27310WB2007PTC120086
Statement of Profit and Loss for the year ended 31st March, 2022
Amount (In lakhs)
For the year ended | For the year ended
PARTIGULARS e March 31, 2022 March 31, 2021
I | Revenue:
Revenue from operations 18 16,105.44 12,271.39
Other income 19 834.76 570.46
Il | Total income 16,940.20 12,841.85
Il | Expenses:
Cost of material consumed 20 7,980.34 5,729.01
Changes in inventories of work in progress 21 309.14 (618.41)
Employee benefits expenses 22 1,642.92 1,483.20
Finance costs 23 457.94 435.88
Depreciation and amortization 11 828.43 884.26
Other expenses 24 5,634.61 4,620.17
IV | Total expenses 16,853.37 12,534.11
V | Profit before tax (11 -1V) 86.83 307.73
VI | Tax expense:
-Current tax 14.49 51.37
-MAT credit entitlement during the year (13.42) (48.93)
-Mat credit adjustment related to earlier year (0.16) (38.48)
-Deferred tax 37.36 85.93
VIl | Profit for the year (V -VI) 48.55 257.84
Earnings per equity share: 26
(1) Basic 1.44 7.63
(2) Diluted 1.44 7.63
Significant accounting policies 1
Notes on financial statements 2to 41

As per our report of even date attached
For ARSK & Associates
Chartered Accountants

Firm Regn. No. i\ﬂéﬂsﬁ

Partner
Membership No : 052262
Place : Kolkata

Date : 06-09-2022

For and on behalf of the board of directors
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GLOBAL CASTINGS PRIVATE LIMITED

CIN: U27310WB2007PTC120086
Cash Flow Statement for the year ended 31st March, 2022

Amount (In lakhs)

For the year

For the year

Particulars ended 31st ended 31st
March 2022 March 2021
A. Cash flows from operating activities
Profit before taxation and after extraordinary items 86.83 307.73
Adjustment for :
Depreciation/amotization 828.43 884.26
Interest received (4.60) (19.92)
Interest expenses 457.94 435.88
Profit on sale of property, plant & equipments (0.58) -
Sundry balance written off 38.96 55.21
Operating profit before working capital changes 1,406.97 1,663.16
Adjustments for:
(Increase)/Decrease in inventories 168.56 (738.08)
(Increase)/Decrease in trade receivables 285.60 (1,821.65)
(Increase)/Decrease in loans and advances 19.41 (288.26)
(Increase)/Decrease in Other current assets 40.75 (38.30)
Increase/(Decrease) in trade payables 156.41 143.50
Increase/(Decrease) in other liabilities and provisons (36.94) 598.74
Cash Generated from operations 2,040.76 (480.89)
Direct taxes paid (net) 59.69 44.03
Net Cash (used in)/from operating activities 1,981.07 (524.92)
B. Cash flows from investing activities
(Purchase)/ Sale of property, plant & equipments(net) (842.18) (706.02)
Interest received 4.60 19.92
Net Cash (used in)/from investing activities (837.58) (686.10
C. Cash flows from financing activities
Long term borrowings taken / (repaid) (net) (808.04) 1.49
Short term borrowing taken/repaid (net) 127.42 1,590.90
Interest paid (457.94) (435.88)
Net Cash (used in)/from financing activities (1,138.56) 1,156.52
Net increase/(decrease) in cash and cash equivalents (A+B+C) 4.93 (54.51)
Cash and bank balances at the beginning of the year 163.75 218.26
Cash and bank balances at the end of the year 168.68 163.75
Cash and cash equivalents at the end of the year includes:-
3 As at As at
Perisulars March 31, 2022 | March 31, 2021
Cash on hand 11.94 12.65
Balances with scheduled banks :
in current accounts 2.21 10.10
in Other bank balance 79.01 141.00
Cash credit (Debit balance) 75.52 -
Total 168.68 163.75

"Cash Flow Statement".

The above cash flow statement has been prepared under the indirect method as set out in accounting standard 3 on

As per our report of even date attached
For ARSK & Associates
Chartered Accountants
Firm Regn. No :39‘[5082E

¢ A\

Membership No : 052262
Place : Kolkata
Date : 06-09-2022
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reeter

RAJIV SHAH
DIN-00676392
Director

For and on behalf of the board of directors
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GLOBAL CASTINGS PRIVATE LIMITED
1 Significant accounting policies for the year ended 31st March, 2022

A General corporate information
Global castings private limited ('the company') is a private limited company and was incorporated on 26th,october 2007 in india
with its registered office at 1st floor, 1 Sardar Sankar Road, Kolkata, West Bengal, 700026. The company has a fully mechanized
ductile iron foundry which offers complete casting solution for municipal castings, castings for water works, counterweights and
other agricultural and industrial castings.

B Basis of accounting and preparation of financial statements
The financial statements have been prepared to comply in all material aspects with applicable accounting principles in India, the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016. The financial statements have
been prepared under the historical cost convention on an accrual basis except in case of assets for which provision for
impairment is made and revaluation is carried out.

All assets and liabilities have been classified as current or non-current as per Company'’s operating cycle and other criteria set
out in Schedule Ill to the Companies Act, 2013. Based on the nature of products and time between the acquisition of assets for
processing and their realisation in cash and cash equivalent, the Company has ascertained its operating cycle as 12 months for
the purpose of current — non-current classification of assets and liabilities.

C Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of the financial statements and the results of operations during the reporting period. Although these estimates are
based upon management'’s best knowledge of current events and actions, actual results could differ from these estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.

D Property, plant and equipments
Property, plant and equipments are stated at cost of acquisition inclusive of duties (net of CENVAT and other credits, wherever
applicable), taxes, incidental expenses, erection / commissioning expenses and borrowing costs etc. up to the date the assets
are ready for their intended use.
Machinery spares which can be used only in connection with an item of Property, plant and equipment and whose use as per
technical assessment is expected to be irregular, are capitalised and depreciated over the residual life of the respective assets.

Expenditure directly relating to construction activity are capitalised. Indirect expenditure incurred during construction period are
capitalised as part of the indirect construction cost to the extent to which the expenditure are indirectly related to construction or
are incidental thereto. Expenditure incurred on new projects under implementation are carried forward as pre-operative
expenditure to be allocated appropriately to property, plant and equipments on completion of the projects.

E Depreciation
Depreciation on Property, plant and equipments is provided on written down value method on the useful life of the assets
prescribed in Schedule Il of the Companies Act, 2013.
In case of impairment, if any, depreciation is provided on the revised carrying amount of the assets over their remaining useful
life.

On assets sold, during the year, depreciation is provided upto the date of sale.

F Impairment of assets
The carrying amount of assets is reviewed at each balance sheet date to determine if there is any indication of impairment
thereof based on external / internal factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds
its recoverable amount, which represents the greater of the net selling price of assets and their ‘value in use'. The estimated
future cash flows are discounted to their present value at appropriate rate arrived at after considering the prevailing interest rates
and weighted average cost of capital.

G Retirement and other employee benefits
Gratuity liability is a defined benefit obligation and is provided for on the basis of actuarial valuation made at the end of each
financial year.
Actuarial gains/losses are recognised in the year in which they arise.
The company does not have policy of leave encashment and accordingly liability for the same is not recognised.

H Revenue recognition
Revenue (income) is recognised when no significant uncertainty as to determination/realisation exists.

Sale of goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer.

Interest
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Other income
Other income is recognised on receipt basis or due basis, when there is no significant uncertainty on its realisation.

GLOBAL CASTINGRPVT.LTD.  GLOBAL CASTINGS PVT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED
1 Significant accounting policies for the year ended 31st March, 2022

| Inventories
Semi-finished products produced and purchased by the Company are carried at lower of cost and net realisable value.

Work-in-progress is carried at lower of cost and net realisable value.
Raw material purchased by the Company are carried at cost.

Stores and spare parts are carried at cost. Necessary provision is made and expensed in case of identified obsolete and non-
moving items.
Cost of inventories is generally ascertained on the ‘weighted average cost’ basis.

J Earnings per share
Earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders, by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earning per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of share outstanding during the period are adjusted for the effects of all diluted potential
equity shares.

K Taxation
Tax expense comprises of current and deferred tax.

Current income-tax are measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income
Tax Act,1961.

Deferred tax is recognized on a prudent basis for timing differences, being difference between taxable and accounting
income/expenditure that originate in one period and are capable of reversal in one or more subsequent period(s). Deferred tax
asset is recognised on carry forward of unabsorbed depreciation and tax losses only if there is virtual certainty that such asset
can be realised against future taxable income. Unrecognised deferred tax asset of earlier periods are re-assessed and
recognised to the extent that it has become reasonably certain that future taxable income will be available against which such
deferred tax assets can be realised.

L Cash and Cash equivalents
Cash and Cash equivalents in the balance sheet comprise cash at bank and on hand and current investments with an original
maturity of three months or less.

M Foreign currency transactions

Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical
cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; and non-monetary
items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange
rates that existed when the values were determined.

Exchange Differences
Exchange differences arising on the settlement / conversion of monetary items are recognized as income or as expenses in the
period in which they arise.

N Contingent liabilities
Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty, are treated as
contingent and disclosed by way of notes to the accounts.

O Provisions
A provision is recognised when the company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance date and adjusted to reflect the current best estimates.

P Cash flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of non-
cash nature, any deferrals, or accruals of past or future operating cash receipts or payments and item of expenses associated
with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

GLOBAL CASTINGS PVT. LTD. GLOBAL CASTINGS PYT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

Amount (In lakhs)

2 Share capital As at 31st March 2022 As at 31st March 2021
Number Amount Number Amount
Authorised share capital
Equity shares of Rs 10 each 50,00,000 500.00 50,00,000 500.00
Total 50,00,000 500.00 50,00,000 500.00
Issued, subscribed & Paid up
Equity Share Capital
Equity shares of Rs 10 each fully paid up 33,80,621 338.06 33,80,621 338.06
Total 33,80,621 338.06 33,80,621 338.06
2.1 The reconciliation of the number of shares outstanding is set out below:
> As at 31st March 2022 As at 31st March 2021
Particulars
Number Amount Number Amount
Shares outstanding at the beginning of the year 33,80,621 338.06 33,80,621 338.06
Shares outstanding at the end of the year 33,80,621 338.06 33,80,621 338.06
2.2 Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having face value of Rs.10 per share. Each holder of Equity Shares is entitled to
one vote per share held. In the event of liquidation,the equity shareholders are eligible to receive the remaining assets of the
company after payment of all preferential amounts,in proportion to their shareholding.
2.3 The details of equity shareholders holding more than 5% of the aggregate equity shares of the company:-
As at March, 31, 2022 As at March, 31, 2021
Name of shareholders No. of Shares| % of holding | No. of Shares | % of holding
held held
Rajiv Shah 4,32,617 12.80 4,32,717 12.80
Saurav Shah 11,32,386 33.50 11,33,186 33.52
Saurav Shah (HUF) 2,80,142 8.29 2,80,142 8.29
N S Associates 1,80,000 5.32 1,80,000 5.32
N S A Castings LLP 2,90,000 8.58 2,90,000 8.58
Panchmurti Suppliers Limited 5,36,952 15.88 5,36,952 15.88
R S Associates 3,56,587 10.55 3,566,587 10.55
2.4 Disclosure of equity shareholding of promoters
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
Equity Shares held by promoters
As at 31st March,2022 As at 31st March,2021 % Change
Promoters name No. of shates % of total Ni, GF SHares % of total | during the year
shares shares
Rajiv Shah 4,32,617 12.80 4,32,717 12.80 0.00
Saurav Shah 11,32,386 33:50 11,33,186 33.52 0.02
Total 15,65,003 46.29 4,32,717 46.32 0.03
Disclosure of shareholding of promoters as at March 31, 2021 is as follows:
d Equity Shares held by promoters
As at 31st March,2021 As at 31st March, 2020 % Change
Promoters name No. of shares % of total o e shafes % of total | during the year
shares shares
Rajiv Shah 4,32,717 12.80 4,32,717 12.80 -
Saurav Shah 11,33,186 33.52 11,33,186 33.52 -
Total 15,65,903 46.32 11,33,186 46.32 -
Note: The Promoters have been defined on the basis of persons having control over the affairs of the Company, directly or indirectly.
3 As at 31st As at 31st
Reserves & surplus March 2022 March 2021
Amount Amount
Capital reserve
Opening balance 272.08 272.08
Closing Balance 272.08 272.08
Securities premium
Opening balance 2,184.65 2,184.65
Closing Balance 2,184.65 2,184.65
Profit as per statement of profit and loss
Opening Balance 857.72 640.52
Add: Profit for the year 48.55 257.84
Less: Adjustment for gratuity provision relating to earlier year - 40.64
Closing Balance 906.27 857.72
—— Total 3,363.00 3,314.45
7 ROV TN,
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

4.1
A

=

B)

Amount (In lakhs)

As at 31st As at 31st
Long-term borrowings March 2022 March 2021
Amount Amount
Secured loans
Term Loans :
from banks 1,747.77 2,171.35
from others 35.71 40.57
1,783.48 2,211.92
Less: Current portion of loan shown under short-term borrowings (Note no - 7) 330.67 445.91
1,452.82 1,766.01
Unsecured loans
- from shareholders (includes interest accrued thereon) 906.11 1,076.25
- from bodies corporate (includes interest accrued thereon) 556.27 880.98
1,462.38 1,957.23
Total 2,915.20 3,723.24
Particulars of secured loans along with nature of security as mentioned below :-
i) Details of the term loans have been mentioned below:-
Rate of ] As at 31st As at 31st
List of the lenders p Maturity date March 2022 March 2021
interest
Amount Amount
Bank of Baroda 7.85 16.08.2023 3 6.52
Bank of Baroda 7.35 08.06.2023 : 7.46
BMW India Financial Services (P) Limited # 10.10 01.09.2023 35.71 40.57
HDFC Bank Limited 7.20 07.11.2024 - 1,013.17
Punjab National Bank 9.30 01.09.2025 - 470.21
HDFC Bank Limited 7.45 07.10.2024 - 674.00
Axis Bank ## 8.20 31-08-2025 333.49 -
ICICI Bank (A/c no.603090017923) #H# 775 07-10-2024 642.18 -
ICICI Bank (A/c n0.603090019328) ##H# 7.75 31-12-2026 335.74 -
ICICI Bank (A/c no.022955000006) #HH 8.25 01-09-2024 436.36 -
Total (a) 1,783.48 2,211.92

i) Details of the security are as follows:-

# BMW India Financial Services (P) Limited
The term loan has been secured by way of hypothecation of the motor cars.

## Axis Bank

i) Hypothecation charge on current assets of the company both present and future on first pari passu basis with HDFC bank.

ii) Pari-passu 1st charge on all fixed assets on the expansion project of phase-I| within the existing factory land with HDFC bank.

### I1CICI Bank

i) First Pari passu charge by way of hyphothecation of the company’s entire stock of raw material, semi finished, consumable store &
spares and such other movable including book debts, bills whether documentary or clean, outstanding monies, receivables, both

present & future, in a form and manner satisfactory to the bank.

i) First pari passu charge by way of hyphothecation of the company's entire movable fixed assets, both present and future in a form
& manner satisfactory to the bank, save & except movable assets exclusively financed and hyphothecated to other lenders.

##HH# ICICI Bank

i) Second charge by way of hyphothecation of the company’s entire stock of raw materials, semi finished goods, consumable stores
& spares and such other movable including book debts, bills whether documentary or clean, outstanding monies, receivables, both

present & future, in a form and manner satisfactory to the bank.

ii) Second charge by way of hyphothecation of the company's entire movable fixed assets, both present and future in a form &
manner satisfactory to the bank, save & except movable assets exclusively financed and hyphothecated to other lenders.

In accordance with AS-22 on ' Accounting for taxes on Income' by the Institute of Chartered Accountants of india, net deferred tax,
has been accounted for, as detailed below :
As at 31st As at 31st
Deferred tax assets/liabilities/(net)
Amount Amount
Deferred tax liability
Related to Property, plant & equipments 253.01 288.59
253.01 288.59
Deferred tax asset
Brought forward losses 42.12 115.07
42.12 115.07
Total 210.88 173.52
As at 31st As at 31st
Long-term provision March 2022 March 2021
A Amount Amount
PRrovision for gratuity e 61.84 48.58
e | GLOBAL : . Total il 61.84 48.58
/ (
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

Amount (In lakhs)

As at 31st As at 31st
Short-term borrowings March 2022 March 2021
Amount Amount
Secured
Term loan from bank
-Current portion of long term borrowing (refer note-4) 330.67 445.91
# Loans repayable on demand - -
- Cash credit from bank - 101.81
#H# Other than repayable on demand - -
-from bank 4,620.54 4,276.07
Total 4,951.21 4,823.79

Note: Debit balance of the cash credit has been shown under cash & cash equivalents.

Details of nature of security with Axis bank & HDFC bank
i) Pari Passu 1st charge on hypothecation of entire current assets (present & future) of the company with Axis Bank and HDFC

Bank Limited.

ii) Pari-passu 1st charge on all fixed assets on the expansion project of phase-Il within the existing factory land with Axis Bank and

HDFC Bank Ltd.

# Cash credit from Axis bank
Floating rate of interest- (Repo rate+4.10%) -8.10% (current)
# Cash credit from HDFC bank
Floating rate of interest- (MCLR+1.4%) -9.70% (current)

## Other than repayable on demand from Axis bank
Floating rate of interest- (Repo rate+3.80%) -7.80% (current)

As at 31st As at 31st
Trade payables March 2022 March 2021
Amount Amount
Total outstanding dues of micro enterprises and small enterprises 357.26 20.77
Total outstanding dues of creditors other than micro enterprises and small enterprises. 871.09 1,042.17
Total 1,228.35 1,071.94
Ageing for trade payable outstanding as at 31st march, 2022
. Outstanding for following periods from due date of payment
el Blede Less than 1 1-2 years 2-3 years More than 3 Total
Trade Payable
MSME* 313.97 43.29 - 357.26
Others 796.91 74.12 0.05 871.09
Disputed dues-MSME z =
Disputed dues-0thers 5 =
Total 1,110.88 117.42 0.05 - - 1,228.35
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
Ageing for trade payable outstanding as at 31st march, 2021
- Outstanding for following periods from due date of payment
Particulars Hot due Less than 1 1-2 years 2-3 years More than 3 Totl
Trade Payable
MSME* 23.71 6.06 - - - 29.77
Others 915.30 110.25 16.62 - - 1,042.17
Disputed dues-MSME S ~ = S = L
Disputed dues-Others = = = = = =
Total 939.01 116.31 16.62 - - 1,071.94
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
As at 31st As at 31st
Other current liabilities March 2022 March 2021
Amount Amount
Statutory dues 40.71 13.81
Advances from customers 25.04 22.46
Payable for expenses 289.11 366.30
Total 354.85 402.58
GLOBAL CAST\NG/ PYT.LTD- GLOBAL CASTINGS PVT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

10

11

12

13

14

Amount (In lakhs)

As at 31st As at 31st
Short-term provision March 2022 March 2021
Amount Amount
Provision for leave encashment 20.50 23.49
Provision for gratuity 1.95 1.43
Total 22.45 24.92
Property, plant and equipment
Separately annexed
As at 31st As at 31st
Long-term loans and advances March 2022 March 2021
Amount Amount
(Unsecured, considered good)
Security deposit
against services 39.72 3.86
Others 14.35 14.35
MAT credit entitiement 62.51 87.41
Total 116.58 105.63
As at 31st As at 31st
Inventories March 2022 March 2021
Amount Amount
(At cost or net realisable value, whichever is lower)
(As per inventories taken, valued and certified by the management)
Raw materials 275.75 193.74
Consumable stores 515.25 545.97
Moulds & patterns 251.85 162.58
Work in progress 1,694.41 2,003.55
Total 2,737.27 2,905.83
As at 31st As at 31st
Trade receivables March 2022 March 2021
Amount Amount
(Unsecured , considered good)
- Outstanding for a period exceeding six months 6.72 5.17
- Other debts 2,992.45 3,279.60
Total 2,999.17 3,284.77
Ageing for trade receivable as at 31st March,2022 is as follows:
Outstanding for following periods from due date of payment
Particulars Less than 6 months- More than 3 Total
1-2 years 2-3 years
6months 1year years
Undisputed trade receivable-
considered good 2,992.45 1.65 - - 3.00 2,997.10
Undisputed trade receivable-
which have significant - - - - - -
increase in credit risk
D|sputed trade receivable- b e . X 207 207
considered good
Disputed trade receivable-
which have significant - - - - - -
increase in credit risk
Total 2,992.45 1.65 - - 5.07 2,999.17
Ageing for trade receivable as at 31st March,2021 is as follows:
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1 More than 3 Total
1-2 years 2-3 years
months year years
Undisputed trade receivable-
considered good 3,279.60 - - 3.03 - 3,282.63
Undisputed trade receivable-
which have significant
increase in credit risk - = - - - -
Disputed trade receivable-
considered good - - - - 2.14 2.14
Disputed trade receivable-
which have significant
increase in credit risk = = = = - =
Total 3,279.60 - - 3.03 2.14 3,284.77
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GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

Amount (In lakhs)

15 As at 31st As at 31st
Cash and cash equivalents March 2022 March 2021
Amount Amount
Cash on hand 11.94 12.65
Balances with scheduled banks :
in current accounts 2.21 10.10
in Other bank balance 79.01 141.00
Cash credit (Debit balance) 75.52 -
Total 168.68 163.75
16 As at 31st As at 31st
Short-term loans and advances March 2022 March 2021
Amount Amount
Balance with revenue authorities 492.07 546.76
Advance payment of tax (net of provisions) 150.35 84.97
Mat credit entitlement (A.Y.-2020-21) 38.48 -
(Unsecured, considered good)
Advance recoverable in cash or kind
-from staff 21.28 11.083
-ulhers 5.78 0.11
Advance to suppliers 16?2 31 -
Prepaid expenses - 0.33
Other receiveables 106.22 343.02
Total 076.40 087.04
17 As at 31st As at 31st
Other current assets March 2022 March 2021
Amount Amount
Interest accrued on fixed deposit B 3.27 17.51
Ollet 1eveivable - 26.51
Total 3.27 44,02
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GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

18

19

20

21

22

Amount (In lakhs)

For the year ended | For the year ended
Revenue from operations 31st March 2022 31st March 2021
Amount Amount
Sale of products
Export sales 15,180.45 11,815.43
Domestic sales 924.99 455.96
Total 16,105.44 12,271.39

Other income

For the year ended
31st March 2022

For the year ended
31st March 2021

Amount Amount

Design & development charges 250.00 36.06
Discount received ) - 90.85
Duty drawback 237.30 183.16
Net foreign fluctuation exchange gain 192.95 2.96
MEIS incentive 1.47 231.43
Interest income 4.60 19.92
Liabilities no longer required written back 123.60 1.61
Insurance claim received 0.16 -
Profit on sale of property, plant & equipments 0.58 -
Bank interest subvention recd 22.87 =
Miscellaneous receipts 1.22 4 48

Total 834.76 570.46

For tho yoar ondod

For tho yoar ondod

Cost of materlal consumed 31st March 2022 31st March 2021
Amniint Amount

Opening stock 193.74 169.99
Add : Purchases made during the year 8,057.06 5,752.76

Add : Custom duty 5.29 -
Less . Raw tidletlal ltventorles dt end of the year 205.1% 1494.74
Cost of materials consumed 7,980.34 5,729.01
Total 7,000.04 5,720.01

Changes in inventories of work in progross

For the year ended
J1st March 2022

For the year ended
31st March 2021

Amount Amount
Closing stock of inventories
Work in progress 1,694.41 2,003.55
Opening stock of inventories
Work in progress 2,003.55 1,385.14
Total 309.14 (618.41)

For the year ended

For the year ended

Employee benefit expenses 31st March 2022 31st March 2021
Amount Amount
Salaries, allowances, bonus and incentives 1,521.90 1,380.39
Director remuneration 60.00 48.00
Contribution to provident fund and other funds 29.98 24.21
Gratuity expenses 13.78 9.37
Staff welfare expenses 17.27 21.24
Total 1,642.92 1,483.20

Mreetar
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GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

23

24

24.1

Amount (In lakhs)

Finance cost

For the year ended
31st March 2022

For the year ended
31st March 2021

Amount Amount

Interest expenses
on secured loans 320.31 278.05
on unsecured loans 137.63 157.83
Total 457.94 435.88
For the year ended | For the year ended

Other expenses 31st March 2022 31st March 2021
Amount Amount

Consumption of stores and spare parts 2,105.68 1,593.45
Advertisement expenses 0.38 1.15
Sales & Business Promotion 34.71 20.15
Payment to auditor (Refer note- 24.1) 2.80 2.80
Bank charges 105.15 64.49
Carriage inward 298.64 212.71
Custom clearing charges 293.70 180.52
Commission paid 16.97 11.46
Discount allowed 73.77 65.03
Membership Subscription 1.67 1.53
Donation 9.42 1.19
Filing fees 2.98 0.07
Freight & forwarding charges 744.71 495.89
Hire charges 45.05 44.14
Insurance 20.44 48.00
Intereat o lale pragienl ol staluluny duss 0.33 0.01
Machining charges 10.34 7.22
Pattern making charges 2,76 2.69
Power & fuel 1,320.55 1,251.39
Legal & professional fees 82.60 45.73
Loss on sale of property, plant & equipment - 0.06
Printing & stationery 7.10 5.87
Rates & Taxes 17 RY 4R AR
Rent 107.60 72.54
Repair & maintanance 156.85 183.57
Retainership fees 244 1,312
Security expenses 20.95 18.98
Sundry balances written off 38.96 55.21
Telephone charges 5.85 4.71
Testing charges 2.79 0.87
Travelling expenses 45.02 1.43
Miscellaneous expense 56.56 177.62
Total 5,634.61 4,620.17

Payment to auditor

For the year ended
31st March 2022

For the year ended
31st March 2021

Amount Amount
-for statutory audit 2.00 2.00
-for tax audit 0.80 0.80
Total 2.80 2.80

# Exclusive of goods & service tax

GLOBAL CASTINGSIPYT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

25 Disclosures of related party transactions:
As per Accounting Standard-18- 'Related Party Disclosures' issued by the Institute of Chartered Accountants of India, the
names of the related parties are given below :

i) List of Related Parties

I. Key Management Personnel
Rajiv Shah - Director
Saurav Shah - Director

1l. Relative of Directors
Nisha Shah - Wife of a Director
Premlata Arya - Sister of a Director
Shweta Shah - Wife of a Director

. Enterprise owned or significantly Anshika Shah Trust

influenced by Key Managerial Personnel Arghya Shah Trust

and their relatives Gladwin Engineers Pvt.Ltd
Laminated Products India
Mayank Commercial Pvt.Ltd
NSA casting
Panchmurti Suppliers Ltd
Rajiv Shah & Sons HUF
R S Associates
Saurav Shah

ii) Related Party Transactions

Transaction with related parties during the year Amount (In lakhs)

Key Relatives of Key Enterprise owned or
Nt of Transsctione Management Management significantly influenced by Key Total
Personnel Personnel Management Personnel and
their relatives
Director's Remuneration ao.u0 - 5090
(48.00) (-) (-) (48.00)
fifespasil - 9.56 15.57 25.13
(-) (7.60) (20.15) (27.74)
Labour charges 0 0 (15.00) (15.00)
- 38.83 35.03
Job work charges
- 8 3 0 0
Purchase of packing - 0.78 0.78
material & consumables (-) (=) (0.97) (0.97)
Rent 66.00 - 22.00 88.00
(46.00) (=) (19.20) (65.20)
Salary - 48.00 - 48.00
@) (60.00) ) (60.00)
| BTy - 34.00 186.75 220.75
(-) (-) (189.18) (189.18)
- - 346.18 346.18
L
oan Repaid &) B) (68.22) (68.22)
Temporary advance 313.78 151.60 139.06 604.44
given (60.67) (94.00) (66.03) (220.70)
Temporary advance 314.59 157.10 138.48 610.17
received back (60.67) (94.00) (66.03) (220.70)
GLOBAL CASTINGSPYT. LTD.  GlaBAL wes PVT.LTD.
£ ﬂw/L/ cav
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

Balances with related parties at the end of the year

Amount (In lakhs)

Enterprise owned or

Key Relatives of Key sy -
Nature of Transactions| Management Manage- ment Significantlylinfiuenced by Key Total
Personnel Personnel Manageme_nt Per§onnel and
their relatives
- 120.25 72.50 192.75
Lean Fayeble @ @ (300.01) (300.01)
Temporary advance = 3
given (0.81) (0.81)
Temporary advance 4.92 4.92
received (-) (=)
Note: Amounts in brackets represent information pertaining to previous year.
Disclosure in respect of material related party transactions during the year
Particulars £082 2021
Amount Amount
Director's Remuneration
Rajiv Shah 24.00 12.00
Saurav Shah 36.00 36.00
60.00 48.00
Interest
Rajiv Shah & Sons Huf 1.48 1.28
Gladwiii Enyineers Pvl.LI. - 1.32
Mayank Commercial Pvt.Ltd. 5.13 11.76
Arghya Shah Trust 4.48 5.34
AHSHIRY SHAR | FUSt 4.48 u.4b
Premlata Arya 9.56 | 7.60
25.13 27.74
Labour charges
Panchmurti Suppliers Ltd. - 15.00
- 15.00
Purchase of packing material & consumable
Laminated Products India 0.78 0.97
.70 0.97
Mont
Salrav Shah AR NN 4R NN
NSA casting . 22.00 19.20
88.00 65.20
Salary
Nisha Shah 12.00 24.00
Shweta Shah 36.00 36.00
48.00 60.00
Loan Taken
Rajiv Shah & Sons HUF 4.70 3.20
Mayank Commercial Pvt.Ltd. 141.65 135.85
Arghya Shah Trust 6.25 15.93
Premlata Arya 34.00 -
Anshika Shah Trust 34.15 34.20
220.75 189.18
GLOBAL &“ST‘NGLS%E- LTD.  GLOBAL CASTINGS PVT. LTD.
Mreeter DArector




GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

Loan Repaid
Rajiv Shah & Sons Huf 4.00 6.75
Gladwin Engineers Pvt.Ltd. - 29.61
Mayank Commercial Pvt.Ltd. 255.68 26.55
Anshika Shah Trust 24.05 -
Premlata Arya - -
Arghya Shah Trust 62.45 5:31
346.18 68.22
Job work charges
Panchmurti Suppliers Ltd. 35.63 -
35.63 -
Temporary advance given
Laminated Products India 22.38 5.77
Saurav Shah 313.78 60.67
Panchmurti Suppliers Ltd 11543 57.79
Gladwin Engineers Pvt.Ltd 1.24 1.60
MEN oaoting u 0.07
Shweta Ghah - Wife of a Direclor 151.80 94.00
604.44 220.70
Temporary advance received back
Laminated Products India 27 18 K77
Saurav Shah 314.59 60.67
Panchmurti Supplicra Ltd 115.31 7.7
Gladwin Engineers Pvt.Ltd 1.00 1.60
NOA casling - 0.8T
Shwela Shah - Wife of a Director 167,10 94,00
b1U.1/ 220.1/V0
Disclosure in respect of material related party balances at the end of the year
Particulars 2022 2021
Amount Amount
Loan Payable
Rajiv Shah & Sune Hul R 0.48
Mayank Commerclal Pvt.Ltd. 6.32 120.18
Arghya Chah Trust 5.92 50.09
Anshika Shah Trust 48.74 34.61
Premlata Arya 120.25 77.65
Total 192.75 300.01

GLOBRL CASTINGS PVT, LTD.
Do

o/

Directer




GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

26 Earning per share (EPS)

Amount (In lakhs)

For the year

For the year

ended 31st ended 31st

March 2022 March 2021
Profit / (Loss) after tax Rs(in lakhs) 48.55 257.84
Number of equity shares outstanding during the year Nos. 33,80,621 33,80,621
Nominal value of equity per share Rs. 10 10
Basic earning per share (EPS) Rs. 1.44 7.63
Weighted average number of shares outstanding during the year Nos. 33,80,621 33,80,621
Dilutive earning per share (DPS) Rs. 1.44 7.63

27 Expenditure in foreign currency

For the year

For the year

Particulars ended 31st ended 31st
March 2022 March 2021
Amount Amount
Development charges - 36.06
Service charges - 15.19
Import of 1972 35 A9
Professional service 10.94 -
30.66 86.95
28 Value ot imporls made during the year on CIF basls:-
| 8 ene year | 81 tne yealr
Particulars ended 3'Ist ended 31st
March 2022 March 2021
Amount Amount
Raw Malelials 25.01 37.95
25.01 37.95
29 Value of indigenous and imported raw materials consumed during the year.
For the year For tho yoar
z ended 31st ended 31st
e s NMarch 2022 Percentage larch 2021 Percentage
Amount Amount
Indigenous
Raw material consumed 7,955.33 99.69 5,693.32 99.38
Import -
Raw material consumed 25.01 0.31 35.69 0.62
Total value of raw material consumed 7,980.34 100.00 5,729.01 100.00

GLOBAL CASTINGS PVT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2022

30 Gratuity and post-employment benefits plans

Amount (In lakhs)

The company has a defined benefit gratuity plan. Every employee who has completed five years or more of service is entitled to
gratuity on terms not less favourable than ‘The provisions of Gratuity Act, 1972. The above said scheme is unfunded.

The following table summarises the components of net benefits / expense recognised in the profit and loss statement and the

balance sheet for the respective plans.

a

-~

Expenses recognised in the statement of profit and loss for the year ended 31st March, 2022

For the year

For the year

Particulars ended 31st ended 31st
March 2022 March 2021
Amount Amount
Current service cost 11.10 9.24
Interest cost on benefit obligation 3.40 2.76
Experience adjustments on plan liabilities - -
Actuarial losses (gains) arising from change in financial assumptions (0.72) (2.63)
Actuarial losses (gains) arising from change in experience assumplions - =
Total expenses 13.78 9.37
b) Net assets/ (llabllity) recognised In the balance sheet as at 3118t March, 2022
¢ As at 31st As at 31st
Particulars ~ March 2022 March 2021
Amount Amount
Prasant yialia of iinfinrard nhllgqvimw @1.70 60,01
Net liability 03.79 50.01

c) Change in obligations during the year ended 31st March 2022

For the year

For the year

Particulars ended 31st ended 31st
March, 2022 March, 202°1
Amount Amount

Preseiil value ul defitied ubligalivii dl e begliilng ol e yeut 50.01 40.64
Current service cost 11,10 9,24
Interest cost 3.40 2.76
Experience adjustments on plan liabilities - 2
Actuarial losses (gains) arising from change in financial assumptions (0.72) (2.63)
Actuarial losses (gains) arising from change in experience assumptions - -
Present value of defined benefits obligation at the end of the year 63.79 50.01

The Company does not contribute to any approved gratuity fund at present and accordingly, disclosure as per para 120 (e) and

(h) is not applicable.

d) The principal assumptions used in determining gratuity and post-employment medical benefit obligations for the

Company’s plans are shown below :

For the year

For the year

Particulars ended 31st ended 31st
March, 2022 March, 2021
Rate (%) Rate (%)
Discount rate 6.80% 6.80%
Rate of increase in salaries 6.00% 6.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and

other relevant factors, such as supply and demand in the employment market.

e) Amount for the current year is as follows:-

For the year

For the year

" ended 31st ended 31st
Fartiellays March, 2022 March, 2021
Amount Amount
Defined benefit obligation 63.79 50.01
Surplus / (deficit) (63.79) (50.01)
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

31 Reconciliation of quarterly bank returns:-
The Company has filed quarterly returns/statements with the Banks in lieu of the sanctioned working capital facilities which are
in agreement with the books of accounts other than those as set out below:

For the year ended 31 March 2022

Amount (In lakhs)

Amount as
Amount as per| reported in the
Quarter Particulars books of quarterly A.mount of Rf:ason for
difference difference
account returns/stateme
nts

31-Mar-22 [Inventories(other than Moulds & Patterns) 2,485.42 2,485.41 0.01 | *
31-Mar-22 |Trade receivables (Domestic debtors) 35.80 33.25 255 | *
31-Dec-21 | Inventories(other than Moulds & Patterns) 2,330.88 2,399.22 (68.34)| *
31-Dec-2|  |Trade recelvables (Domestle debtors) 23.08 23.85 V./6)) ~
30-Sup-2 1 [Inventorles(other than Moulds & Fatterns) 2,667.94 2,bb/.Y3 u.u1 | *
30-Scp-21 |Trade reccivables (Domestic debtors) 41.69 34.17 7.50 | *
30-Jun-2 | Hventories(otner tnan Ivioulds & Patterns) 2,925.88 2,521.8b (1.98)] *
30 Jun 21 [Trado rocoivabloc (Domootio dabtoro) 70.06 70.01 (0.0G)| *

*The bank returns were prepared and filed before the completion of
adjustments / reclassifications related to Accounting Standards, as applicable, which led to these differences between final
books of accounts and the bank return which were hased on pravisional hnnks of acentints

32 Additional Regulatory Information

all financial statement closure activities including

Pravious Year

Ratio Numeratar Denaminalo Curent Year % Variance Rcat‘:on o
variance
%ﬁ%gm il gL 1.05 147 -10.10%| Not applicable
Debt-Equity Total debt shareholder's ’
Ratio (in times) equity 2.13 2.34 -9.17%| Not applicable
Debt service Earning for Debt Debt Service =
coverage ratio | Sorvicas ~ Mat Prafit | Intarast pnymantn
(in timog) after taxes + Non- t Principal
rAsh nperating repayments Rapaymeant nf
expenses + Interest + 0.44 (0.60) -174.16%| borrowings
Qther non-cagh during the yesr
adjustments
Return on Profit for the year Average total Increase in cost
equity ratio (in less Preference equity of production as
%) dividend (if any) 1.32% 7.28% -81.85% a result
decrease in
profit
Trade Net sales= Total Average account
receivableg sales (-) sale return receivables 513 517 -0.84%| Not applicable
turnover ratio
(in times)
Trade Net Purchases= Average account
payables Total Purchase (-) payable
turnover ratio purchase return 8.81 7.44 18.40%| Not applicable
(in times)
Net capital Revenue from Working capital Increase in
turnover ratio operations (i.e. Total current turnover as
(in times) assets less Total compared with
current liabilities) 49.10 11.55 324.98%| previous year
and also
decrease in
working capital

CJLD&M CASTINGS/K%T LTD.
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

33

34

35

36

Net profit ratio|  Profit for the year Total Income Increase in cost
(in %) of production as
0.29% 2.01% -85.73% aresult
decrease in
profit
Inventory
turnover ratio Sales Average inventory 8.71 7.24 20.27%| Not applicable
(in times)
Return on Profit before tax and | Capital employed Increase in cost
capital finance costs = Net worth+Total of production as
employed (in debt 4.38% 5.69% -23.00% aresult
%) decrease in
profit
Return on Income generated | Average invested
invest(:nent (in | from invested funds fupds in treasury Not applicable
%) investments

Amount (In lakhs)
Contingent liabilities

For the year For the year
ended 31st ended 31st

Particulars March, 2022 | March, 2021
Amount Amount

The Income Tax has raised a demand in respect of A.Y 2011-12 which is being contested by

the company and an appeal has been filed before the Commissioner of Income tax (Appeals) 378.07 378.07

Kolkata.

The Income Tax has raised a demand in respect of A.Y 2012-13 which is being contested by

the company and an appeal has been filed before the Commissioner of Income tax (Appeals) 219.04 -

Kolkata.

The Income Tax has raised a demand in respect of A.Y 2013-14 which is being contested by,

the company and an appeal has been filed before the Commissioner of Income tax (Appeals) 243.11 _

Kolkata.

Tha Gammaraial tae daparfmant (WR) hnn rainnd damand in ranpnnt nf 7Y 2016 17 ngninnf
C form which is being contested by the company and an appeal has been filed before the 22.24 22.24

Appellale & Revislonal Board

The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) has been
determined to the extent such parties have been identified on the basis of information received from suppliers regarding their
status under the said act as available with the company and relied upon by the auditors, is as follows

As at 31st As at 31st
Particulars March 2022 March 2021
Amount Amount

Outstanding principal amount and interest due to suppliers registered under MSMED Act and
remaining unpaid at the year end:

-Principal amount 357.26 29.77

-Interest due thereon Nil Nil

Balances of some of the Trade receivables, Trade payables, Lenders, Loans and advances etc. incorporated in the books as per
balances appearing in the relevant subsidiary records, are subject to confirmation from the respective parties and consequential
adjustments arising from reconciliation, if any. The management however is of the view that there will be no material
discrepancies in this regard. Moreover the company is in the process of receiving confirmations from debtors and creditors. The
confirmations so far received have been reconciled. In view of all confirmations not having been received, the balances are
subject to reconciliation or adjustments , if any.

In the opinion of the Board of Directors, the Current Assets, Loans & Advances are approximately of the value stated in
accounts, if realised in ordinary course of business, unless otherwise stated. The provision for all known liabilities is adequate
and not in excess/short of the amount considered reasonable/necessary.

GLOBAL C,:‘-\ST!N/%;PVT. LTD: GLOBM CAS“NGS PVT. LTD.
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GLOBAL CASTINGS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2022

37 Other Statutory information

38

10

41

a) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company
for holding any benami property.

b) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

c) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (ultimate beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

d) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the funding party (ultimate beneficiaries) or

ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
e) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.
T TR TR Irs EOrpe It the ALBEE OF IAY6re Rroternod UNaor ¢auce (¥/) of Gootion & of tho Mot roaa With the
Cumparigs (Resliiclion on number of Layers) Rules, 2017.

g) The Company is not declared wilful defaulter by any bank or financials institution or lender during the year.

h) The Company does not have any charges or satisfaction which is yet to he registered with ROC heyond the statutory perind

i) The Company has not entered into any transactions with the companies struck off under the Companies Act, 2013 or the
Companiet Act, 1066,

j) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.

The MCA wide notification dated 24th March 2021 has amended schedule Il to the companies Act, 2013 in respect of certain
disclosure which are applicable from 1st April 2021. The company has incorporated the changes as per the said amendment in
the above results and has also changed comparative numbers wherever applicable.

L CUItpully nus oHly ohe Segrient d8Ho Henee tnere aré no adaltional disclosures requireéd to be made under Ab- ‘17 "
Beyment Neporting".

Pravious years' figuras have heen regrouped/ rearranged in order to make them comparable with those of the current years'
figures.

Figures have been rounded off to nearest rupee in lakhs unless otherwise stated .

As per our report of even date attached
For ARSK & Associates

Chartered Accountants ——
Firm Regn. No. : 3\ 082E L RSS0A

For and on behalf of the board of directors
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Date : 06-09-2022

GLOBAL CASTIN?E PVT.LTD. GLOBAL CASTINGS PVT. LTD.
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